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2B RWAREME SRR S LB,

AARD 2014 FLRBRZEESCEI, BRI & 130, Bmities
Baik Ll (IRBREENE 294 5200 2) | B BRI B & OxbEE % Rife
2, URHEF S ERE R M T -, Zhud, BN E
FIZ L > TRERFEROALEZRMET 20O TH Y | HFHIRHEFEOIE
RIZ K D IHEHROBWIK % [BLEET 5 ATREME &2 RE T 5,

Z OBl L FERRIC, TS (HHARED) CulERFIc LD
THEM OB HIEEE T LTI RE Ak et T 720D FikE L
L CERE, 35 H STV OPMTERIFEFCThH D, AARTHIHEEE
FEBLTIX T TITHEIAED STV DY, Lo L, FTER B0 T
HESNTWAHEARE SN TEY, b i iJRBEF R L
TIHFITH LV, EOTO BAHIEmOEmbZ L, 22T, K
F ClE. ATEMR O R 2 BLEOBORIE ~DELY 1A & BEICFEfR
HIZAT > TV 5 BU OFERICHE B4 53,

1)  Omri Ben-Shahar and Carl E. Schneider, The Failure of Mandated Disclosure, 159
U.PENN. L.REV. 647-749 (2011); Omri Ben-Shahar and Carl E. Schneider, MORE THAN
You WANTED TO KNOW: THE FAILURE OF MANDATED DISCLOSURE (Princeton
University Press 2014); Geneviéve Helleringer & Anne-Lise Sibony, European
Consumer Protection through the Behavioral Lens, 23 Colum. J. Eur. L. 607, (2017);
TRV —E .« viR=— (LILREFR) 17—% Sim (1) —HEFIEIC
B D FEREFSE—) EFRFSE 92 4 7 % (2019) 119 H (FJH : Anne-Lise Sibony,
Data and Arguments: Empirical Research in Consumer Law, in RESEARCH METHODS
IN CONSUMER LAW: A HANDBOOK 165-215 (Hans-W. Micklitz et al. eds., 2018)) ; 5
e TR0 &Y SE] R T 2 AEMmRRo mTHetk) EmirBRameE 206 5

(2019) 46 H,
T Ra—PF—FENEBRTEENTWRNZ L IZOWTCKEZRLE L
7277 & L T Yannis Bakos, Florencia Marrota-Wurgler and David R. Torssen, Does

Anyone Read the Fine Print? Consumer Attention to Standard-Form Contracts, 43 1
Legal Studies, 1 (2014).

2) FEWNEEA [EEEZKORE ] (G2EME - 2016),

3) ITEMREFORBREEA~OE ML, RSt (REEE) BNRFEEIERT S
FENIERT 2 2 & bIEE ST 5, Accenture Strategy, LIFE INSURERS’ SECRET
'WEAPON: BEHAVIORAL ECONOMICS, available at, https://www.accenture.com/_acnmedia/
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TEMR B2, L0 BOBHRHS 235 L. Eémﬁéﬁmf%w
LTS, ATEIRFE T O RO Bl — i b 28T 2 X & ThH 50
BIZF,AARLDERIZEELENS b FKIND BARR 2R ER M 5 TH
REY 72 R AR e S 3 T DITEIRGE FOIEH ] ORBEZ R TE 5
LIRINDHINETH S,

2. EUICEIT2TBRFFZDEA

BEIZBWT, 33— v 2B EER 2081 5121, OEU 7220
La—ua y XLy TOHH EQFFE - FMBEE L~V ToHHID 2
DDLU T Cigmm T DULER D D,

(1) EU LRJLTOEM
EU L ~UL TOTENRFEFOF OB AL, HE B, PR,
R AERPBE DL DMK & WS T2 RSN T-FEIR TIEE - 729, &t

pdf-63/accenture-behavioral-economics-pov.pdf. 7= & z 1%, FRIRZEFIFE DD DR
R GERE) &2 LY EEICESW S OIHERT 2 72 OEMEOIEY iz
W72 EDIFGED 72 ST T 5, Keith Brown, How Using Behavioral
Economics Can Improve Underwriting Results, GEN RE Insurance Issues, January
2017, 1-4. available at, https://www.genre.com/knowledge/publications/ri17-1-
enhtml. AFFCTlE, ZOSEFOMIETER Y Wb7e,

4) PW. (Peter-Wim) Zuidhof, Behaviouralizing Europe: How Behavioral Economics
Enters EU Policy Making, working paper at 18 (2018) available at,

https://ecpr.eu/Events/Event/PaperDetails/27723.
5) Helleringer and Sibony, supra note 1, at 610—611 (2017); 7> X U —+E « v7K
— (RERETFHR) 77— Liam (2) —HEETAICIS T 2 FaEZE—)

IESFAITTE 92 % 8 75 (2019) 89 B [H%E).

6) Zuidhof, supranote 4,at 14 |2 K 5 & | 1TEMRFEFOIE AL, HEERGE, &R
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WBBUR RO P BUR & o 7o RSB O O ClE g, iEH S

TWRpoTe, T2H3, 2000 FREB-OERMEHKEZ T, HDHVIE, H
PEREDIER & U, EMEMIRIEHLTE & o 7o S RlEIC H1TH)
REF DI IABDINE > TV 727,

KRN TITEIRE S O EAN SN O b &4 72X, B
5] (e-commerce) "T® pre-ticked boxes DZEEIETH 5, 2011 FDOIHE
#4545 (Directive on Consumer Rights) (2011/83/EC) 22 428, & 1-Hi5|

(e-commerce) (ZFVVT, HEFRELR EOMAMZEICHNOND [F=
Y IRy T APTOWTHANIT = v 7 SR TR T 5 2 & 2248
1E L7, ZaUE, Do ToOREREATEEH R#E# )5 (Directorate-General
Health and Consumers; DG SANCO) (¥l - wl{ETEE A (R /5 (Directorate-
General for Justice and Consumers)) (2K > TREINTZHLDOTHY, 17T
Tk P OFE T D BLIRHER XA 7 A (the Status Quo Bias) 72 L7
T A ST A Ko THBEERD LERIZE o TEE L g
RBHEFF SN TLE 9 & WO B ZHHI OIS RILE L72b D &
Z22% KT AMEZETL2HFRETH DM, 2009 FFORMNEERIC
YA~ A470a 7 "R 0S (AN—L—Ya AT AL, U4 Ry
) DA VE—Fy b T T UL LTREFEOEE TH S Internet
Explorer ZfJHERE L T2 Z & 22T 2R EOVH R U < BURHER A
TAEE L7zt O LR TE 51,

FifRig, f#HE, BROLRRFEMTETIIThh, KT, Bl BE, BE, X
b, AR—=IZHIRE T2 ENTND,

7)  Zuidhof, supra note 4, at 15.

8)  BURMERS A 7 2T OWTIATEN - BB 2) SCHR 65 B2 KB,

9) CassR. Sunstein & Richard H. Thaler, Libertarian Paternalism Is Not an Oxymoron
70 U. CH1. L. R. 1159 (2003); Zuidhof, supra note 4, at 9; FAM &3 [EKIEIC BT
DIEEIEROIE ) MFIEYHES 638 145 (2013) 279 H,

10) Case COMP/C-3/39.530 (Microsoft-tying).

11) Zuidhof, supra note 4, at 9.
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F72. 7 L2 LAHHITIL, roaming 2 RN LT NTTFA R A v
T=UREDL LV BEIRH LY, b, R - BEOX A
Y2572 Tnudge) D1 SDOF| LG TE 5,

ZDIED, R - RO T, E X 254 (the Revised
Tobacco Products Directive) (2014/40/EU) 9 553, X /32Dy lr—y
W 2RI NEF L ET ) (“Smoking kills — quit now’ & 5 W%

‘Smokingkills’) , [ # /322X 70 FEEEEB DR AMME &2 5 A TVE
) (‘Tobacco smoke contains over 70 substances known to cause cancer.”)
EWVWDTREE RO D EBFEHT TS, 2T, EREIHEE
15D Sambrook Research International IZZ5E L7ZZ NadDFR &
BAEATENOBIRIZ OV TORE LR — NINZESS DO TH D,

RRM Crd, BU O FERRS 23, London Economics <> TEN (The European
Nudge Network) 72 EORRBIO 3 v o NMIEFEL, {HEEE,
BREGHLH, OROERTAE . Bl D438k T BUR O HAT7Et (Policy Initiatives)
ERE LT (B, £ LT, 20X 95 ARG HEASW TN
R T ORENEAL TV ST,

12) Parliament and Council Regulation 531/2012/EC, On Roaming on Public Mobile
Communications Networks Within the Union, 2012 O.J. (L172) paragraph 20

13) Sambrook Research International, A Review of the Science Base to Support the
Development of Health Warnings for Tobacco Packages (2009) available at,
https://www.drugsandalcohol.ie/20646/.
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2011 FIHI F X NVEETOEEEITE) | London Economics | RKIN#EL, K
(Consumer Behaviour in a Digital J7)

Environment)

2012 SRATFECRE Bank Fees Behaviour Study TNS Rt - SRR

iR

2013 T EE Testing of a Standardized | Gallup HHE - IHE G RER
Information Notice for Consumers 5]
on the Common European Sales
Law

+ BRITBUR
2013 C0O2 7XY | Testing CO2/Car labelling options | LSE and Partners SAFATEIAR
N and consumer information DG Climate Action
2013 T /L¥F— | Study on the impact of the energy | London Economics | /¥ —fa)5
JH 5~ 1 > | label —and potential changes to it
5 — on consumer understanding
and on purchase decisions
2014 B HELTE) Influences on consumer behaviour: | Ecological Institute BREEHAJR)
Policy implications beyond nudging
- PROE AR BOR

2014 HBE OMHEF Impact of information on patients’ | London Economics | 4% « (ffd - 2
choice within the context of the oo fr BT BY
Directive 20111/24/EU dof ) Ee (CHAFEA) . {ffd&
European Parliament and of the e e BTN
Counllil on the application of GESRLE S
patients’ rights in cross-border &
healthcare

2014 Y 27 A | Study on the effects on consumer | Ecorys (Rl Ay e

v 5 ¢ 4% | behaviour of online sustainability HUTHER (EAHC)
H information displays TR A e et
(]

2014 BOIEHR Study on the Impact of Food | TNS T e -
Information on Consumers’ Decision . AT M B
Making (CHAFEA), {Rf&

sk - HERE IR
J&

2015 g Milan BExpo 2015: Abehavioural | Ecorys A - Rt e -
study on food choices and eating . B AT S RS
habits (CHAFEA), {Rf&

e - HEE R
5
- Tl
2014 il Behavioural ~Economics and | EC Joint Research | Fiffi] - BIRL[AIEHA S
‘ | Taxation Council

14) Zuidhof, supra note 4, at 13.
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O XD RATERFE FO R RO IAZ D, HEEIG| ) bR ERE
s RGEHLT~ & YRR D DIX 2000 RO BREE Th o 72,
THE B IRERRRIL, Decision Technology #HiZTEFIZ 1T DIHEHE D#
BREAOEERELZ LV BWH O (“better decisions™) (2572
DOFIERFHIM T TZEEETOREBRE 0 A ORELLTIE LT,
2010 2% O#HEFE Consumer Decision-Making in Retail Investment
Services: A Behavioural Economics Perspective 3AZ S Y, 71— >
7 ihRIOCKERET SRS (intertemporal biases UfFREIS R 2 Em< AED Y
BIEmE A2 @ <R L3 X5 & W5 ) 12X - T, 1B OBif 20
SRR (reference-dependent (SCHRIZ K » CTEE A AIZ L -
TEHPELT D L)) THY, Fio, BT R-Tnd 2L
DR SNz, ZOWEET, RRKE LT, BEMLICBET 2%
Hflift (simplifying) U, f2#(l (standardizing) 2 Z & #2428 L7,

2D 2010 FOREEONAE BMHEIL LI bDL LTRBEL RS
DO 2 WEE LT TES (Market in Financial Instruments Directive;
MIFIDII') T 2%, Fiz, [FEkD/L—L & LT, RRSEFIZONT

15) Consumer Decision-Making in Retail Investment Services: A Behavioural Economics
Perspective Final Report (November 2010), available at,
https://ec.europa.eu/info/policies/consumers/consumer-protection/evidence-based-
consumer-policy/behavioural-research_en

16) 7 L=V ZIZOW TN - BiifeTE2) SCHK 55 Hie S,

17) EAD U A 7 B A2 S - RGO FEAE L 72 5 B PR T (reference point)
RETR D 2 L TR DRI - HRED V15D 2 LSOV THEN - JiEE 2)
SCHR 52—53 H7e KSR,

18) ITVMEROENG PRI R E < e DR CXhEIS], WERMREG], T
AR, BITEEAR A T 2) ATOWTHEN - Bi8E2) SOk 65 H7R B2,

19) Parliament and Council Directive 2014/65/EU, On Markets in Financial Instruments
and Amending Directive 2002/92/EC and Directive 2011/61/EU.

20) Martin Brenncke, The Legal Framework for Financial Advertising: Curbing
Behavioural Exploitation, 19 EUR. ORG. LAW REV. 853-882, at 856-857 (2018).
MIFID Il © 19 % (4) BHOBEA LRI LIV THTEREF F O M LAY
REREFINTND,
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12,2016 A 1 12 EU {8 5EHE 4 (Insurance Distribution Directive; IDD?Y)
PIESL LTZP), IDD 13, BRI - BEFERROW G ICEH S o,

Z LT, [FEEOET 2 IEHMOEMIL - (LA E AR T RE M
AR RIS A XTSI EBL L 72 EU #H1A% 2014 450> PRIIPS #HIP)C
)

(a) PRIIPS #iAIIZ& % KID

PRITPS HLAIIE, /S r — AL ST B E T BE b & R —
ADPERGN & WA &b, £ LT, PRIPS HHNZEMIL - FEHE(L
SN fEHEEMED Y —/L & LT Key Information Documents (KID) & >
97— DTS WIAEWBIR 2 BEAHT 5, FEEIL,. BEEERE
BN KID % A0S AT ORI IE TRRIE L2 < Tide b7,
KID (X8 2Dt/ va b5, (1) AN E LT PRIP O
AFR, FEEL, MEEOFER T, EEHER A, (2) “Whatis this
product?” (Z DORGHIT EARLREN?) LW O HIC Z ORgihOFE, &

21) Directive 2016/97/EU.

22) MiFIDII & IDD OFEEIMEIC DUV TEE S RBIRFEICIIT D 2 DD
—Vx A 1 DD LRBREIEYUE] A RBERtE 202 5 (2018) 147—150
H, IDD bATEEH FOR RO ELZIT b D ThH DM, ITERG OB
S DO IDD OFMIZIE, GRE) PRERRE S O M AT O K 51BN - #%
FINC T Z A LTI CE 5 b0 b b, REMEMRO - DETEHKIO X
INCFAFTALTHHEN TN D b D, 1TRHHID L 5 ICFHER > TnD
HDH H 5 (Thomas Kéhne & Christoph Brommelmeyer, The New Insurance
Distribution Regulation in the EU—A Critical Assessment from a Legal and Economic
Perspective, The Geneva Papers on Risk and Insurance - Issues and Practice volume
43, 704-739 (2018)) ,

23) Regulation EU/1286/2014 on key information documents for packaged retail and
insurance-based investment products (PRIIPs).

24) Zuidhof, supra note 4, at 11; Brenncke, supra note 20, at 870.

25) PRIIPS HAIDOPNZEDOEH) & LT, PwC, PRIIPS REGULATION AND THENEW KID,
available at, https://www.pwc.com/it/it/publications/assets/docs/priips-regulation-and-
the-new-jid.pdf.
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EHR, FER, (3) “What are the risks and what could I get in return?”
(ZOPGDY A7 LY HZ—2) L LTY R LU Z— DOFRFEIZ DN
TR, AR A7 FEE, & FTEAROREIAERTREMA, 2 £<
Wo 725A (favourable) = HHE 72354 (moderate) + 5 & < W7o iz
5% (unfavourable) * HEEDHGA (stressed) (T35 2 3EME e & & wofd
%, (4) “What happen if the PRIIP manufacturer is unable to pay out?” (3
BRIV ARRRE 2o T2 E OV ) ORI, HEDEEHED S
UWNIAHE S D D E DN DWW TR i &2 fidl 3%, (5) “Whatare
the costs?” DHIZIE, [EHE - [iHE L DT PRIP (CYi%emtpdsh) (2B
HT 5 A FEFEHEHT 5, (6) “How long should I hold it and can I take
money out early?” (fRAHIM & ZHLRTOEEDORIE) O, fiE]
WM, SARCRA IR, IR TRTOMEIME, A HIFUETOBIE D%
B ORI ATREREZ FL# T 5, (7) “How can I complain?” ClXEEFH L L
TOHEEFS, ) ZOMOBIET DM TIX, ZRREREATOM
AR EZ D L OBERIZE SO TEMET 5 Z ENRBBEM T 61
TWLEE RO Z L O KID ODNEDEFIZHOWTRLE S 11D,
KID (ZEES < FMBERIE, —MRRBRITKE L CIEMEDDRFETHhN
<, Fo, BRARET 572012, HAb oL L7Z2H D Th
5o ZO& D IREWMBIIROBMYL - ARHELIE, HWEEEHOFRTH
RENTWD (F—n YRR — 1),

(b) HEEOREERBAOERREICET IHEREE

AU LT, HERBREECIX, AR L7z IDD OEhE, BARRY
IRIV— VTS TR, 12035, ITERRFFOR A G ERIRIZE
I BIEEE OBRIREIZOWT 2017 FITREE (RBRYP—Ev 2I2EB

26) TAR=— - HifBES) SCEk 110 H,
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DOHEETIE, BERREZXIGIUZ, 7T A, R4V A4XV T, T

NET . ML TNT | =T ATNRXET | ANA[ 2 AT
= —F 2 FEED 10 DEIZOWTT —Z oI E T - EREIRREGRE
DA LB E2—, ZFLTO6NE (R4, A XZVT, L—v=T,
ABNXT AU x—T | BE) TIIATEHREFOBLEND 7 v AR
— 2 — DR 2 AT D3 O B BREIC OV T EBRAN T b,

ZOFER, BAERREBAT HEEOMEEICERIEICITN L o0
DINATANGHDHZ WP LN Uiz, {HEEITIE, BIORE % i
TAHERCTFR A L W) b TR, FHZF LT HORRE
ThHY, L EL<HoTWDEbDEHTrE VBN BILD, FEIC
inerita & PETAL D FEEE ST IRIRAG 0T TIE K LT D AR BRPEH i
MHEET D Z LIXBAOMUOMEM & DT 5 L XL 5 & LAV ME
DD LWL LIz, ZHUC k> THREARBG 2F+T25 2 &
DEFEN TN S,

F7o, EBRTIEX, FHIT K> TRAET HHEEN/ NS & IR
DENVEHUZOW TR THON—END Z 2L b DD, FHHIC
Lo TAEUZEFERENRE < & b RAEMREIMRNFHIZ DOV TIELR
R D BV A i NI SIS B D T & 3R S LT,

Z LT, {HEEIIEOREICEL - BMMEL , BLEEZRE T
2, HBUCH> TAOBERREN 2SN TEY, ZUEEHOR S
DS, DR ELHHEER, KFELTWD, ZoZ kX, 1§
WAL DO HE L BRT 5 2 L AT 5,

Fo, ZOWEEL, I LV TOY B AR—F —ORR

27) Study on Consumers’ Decision Making in Insurance Services: A Behavioural
Economics Perspective [Final report] (27 October 2017) available at,
https://ec.europa.eu/info/publications/study-consumers-decision-making-insurance-
services-behavioural-economics-perspective_en.
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PR TEOIEHE & W S BLE A DI R 2 SN TNDH E 2 A, Filo X
IIREIEN, 7 v AR — X —ORERERIGE A KT D BRI D 2
EhfEfEIn TS,

IHNHDNA T ANG, HEFETIE, HFHRER R - B> T-
FEARRTUY (BRIE LT V) HIE TR END ZEHEEL, Zhitk-
THEEIIERICELCE b SE IR d &35, ZL T, HEHIT—
BN IEE > TRABTHEEE G525 2 & T, RS OB JEk
EEREEL, JVBEWEERENTEXLLICRDET S, HEEIX
ENFNT DT RASA ARAMDIRER & DHH DY — L3 D L HAH TH
HEKU DT, ZNHDT KL AR N, B THY | A
AT ADIRVIREETHDH Z L, DEVMNIHFNLOH DT, afEe
DTHLHRETHY, £z, HEBESEZ SO TEEL - Bk L2 b
DTHLRETHDHET D,

Z LT IDD (T &k o THEAS AL PRERPE MG HICE T 2 F 8

(Insurance Product Information Document; IPID) (L 1E LW NJFANZHEA T
WD & EERICEEm L, INEEEAS IPID OFBE RT3 2 3l AT |
WEOVENS LGN T =y 7 LT D ENEETHL LT 5,

IRBRE A DOFERFARIL, IE LW ESIRIEEE 2 RET D Lo B &
BELHNL T RETHD LT 5,

L0 B2 E & LT, L. MR EOBHITOEAH R
LT, HRETROFEEZ, L0DLNDRT<HALT S HIDL D
W2, FTEERT D2 L 2RET D, HEBEDRBRPGHIC OV CHLE
TEDHEITRY, ETMMOLRERMEMN & O TE L KO D T
DD HFERLHOEXDOH— 51T H & LT 5,

F 7. R E OB T RLZE R F IR 2 TRONCRER - £ e

(EIOPA) %, HEFEIZHE L, BRE LETHRS 2RI K572
A RTAVENTEEZBEAT L2 L 2RET 5, ARG EIL.
A BT A AN X > THORRREEBICOWTIHREE DG 28
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FHHEITRETHDH LT 5, o, FRNRBEPEROFNLRFED S D
BT 74NV RELTEIRLTHDLIE (“pre-ticking”) TOIERHEEH
DOEEREITENEEL KT L TWAHOTHIUT, MEEIZ., "TRe’s
HIE, pre-ticking ZZE L& 95,

PRBRPE L OIS 2 L9~ 2 ¥ = 7 A S OBIAVESESEE (e
&L OEBEMEMLE G LT D2 8) BHODLN) 0T S %2 I E
OBHIT R T RETH D LT 5D, UL > TEEIEREMND
FEEGISFIRE L 72, D X 9 72 bkt R OB AR, BU &
OIS E O G APHEZ T & TH Y, 2D X5 it A1 M
ALY AT DROWE & T XY T DU AT LORESLIZORIT H &
ThbET D,

Z LT, L ZA—REpEE S e ERROBRITIRRER Sh
% add-oninsurance (R D& Tl K BRONA TR, L
B RO E SRS O T L D ORIt S NI FRO T Ly v
¥l Lo T REEBRRICREN & 5 rliet & a4 5. £ 2 T,
FRZ, Lo H—¥RTIE, Vo AN, BEIEARIZOWNT
OB S 55 Z L2 L) 0T IHHERMtZ 5 Z L 2 HE5E T 5,
Flo. RBRICBET 21HH S FOITIREE L, HEH T Ol & BRfE
D4R A MR D 2 &L PRERPES ORI T 53T U A DR
NS ET 22 &, HEETICEREREL B I TH% T2l
REDHEE 2D Loz Z EHHEEL WD,

THEFE O inerita 7] % ik 2 729121, BIEEO & 9 RIEEE~D
TR L 0 BWEERE DR O 7o D OHFAAITINZ . PREROY])
DVEZZIVREBIRBODLRETHDHET D,

ZDIED, WEEILY v AR —F —OREMELIRGE 2 e & T
HY . TOEDICEHEREZEHOSFETRIT 5 2 L ORRAeTE R
DOEXRZIN L~V TH—T 52 L2 ET D,
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(2) MBE L RIJLTOENA

ZOE D RATEREFOMAOIRV AZITINEE L~V TH e X
NTW5, ZOFTHixbELZROIEL, EU 25 2020 451 A 31 AIC
HEBL L CLEST2b DD, EETH -7, FETIL, 2010 £ David
Cameron #8723 The Behavioural Insight Team (BIT)®® % .5 Eif7=, =
O BIT [32EE L~V O#HI721T Tl < BU LL TORU O FEA S
FHARIET D T2 DFEMEE B2 1295 JRC (Joint Research Centre) (2

WL H 2 T\ 5P,

o, WEIZT =7 FL— R4 7 4 2 (OFT) bEFENZEZITV, A
HOFRRIZET HITERREFOMAIZES S HEELZ AR L TN DY,

izt 7Ty ~—27 Tk, Tr~v—72hF v 2=k (The Danish
Nudge Unit) & ORBII4 ZFF> iNudgeyou &9 UH—F « a4
YNBSS, ZHUE, 2014 4EIZ3—r T sy Y e Xy b
7 —7 (The European Nudge Network; TEN) ~& 2723 - T o 723D,
Z @ TEN (&, M L~L TOBERD AT 2 IRET 5 720 DA
W2 AT > T\ D,

Q) FEEERMEDEHEHL

DX BN EINERE & DT, ATEIREF R 725 RO LY
KA DB S A S AL, FEIZFHAMIZE L~V T TIT s 2 S
NTWD, L, ZAPBEERRBEMREEBETE TWH N EF AL
Z 9 LIFRB 720,

EXLTFE L LTI —D~—T U CHRFERGNCET 5 Rau F

28) https://www.bi.team/ (2021 4E 2 A 4 HEH&RE)

29) Zuidhof, supra note 4, at 22.

30) Partitioned Pricing Research: A Behavioural Experiment (August 2013).
31) Zuidhof, supra note 4, at 21.
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B3R B L, NF—TEFEAX—L~v—H DXy EHEEH I
MR LT HID, N —ZRFFEONNy r— T, ~—TV %
EFEO/Ny r—UThed & ERBBHT W, ZhiucktL T, K
AV TIEHMH#EDOREZ LIcTF 2—T7 AV O~—0V U BIRGES TV
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